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Small Firms

Brush Off
Tarift Fears

Companies report
better business
conditions, aim to
invest to expand

By JosHuA KIrRBY

U.S. small businesses grew
increasingly upbeat in July as
conditions improved, despite
growing concerns over the
jobs market.

The National Federation of
Independent Business said
Tuesday that its optimism in-
dex, a gauge of sentiment
among small firms, improved
to 100.3 in July from 98.6 in
June, taking it further above
the 98 point that marks the in-
dex’s long-term average. Econ-
omists polled by The Wall
Street Journal ahead of the re-
lease had expected a less
sharp rise in optimism.

The main drivers of July’s
better sentiment were respon-
dents reporting improved
business conditions and will-
ingness to invest to expand, a
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good sign for the country’s
economic prospects ahead.
More than a fifth of the re-
spondents said they plan capi-
tal outlay over the next half-
year.

The improvement suggests
a generally positive outlook is
settling among the country’s
small businesses. Uncertainty

The National Federatlon of Independent Business said its optlmlsm |ndex |mproved to 100 3 in July from 98. 6 in June

and pessimism were rife ahead
of last year’s presidential elec-
tions. Sentiment among the
Republican-leaning sector
then surged following the
election of Donald Trump to a
second term, before sliding
back again as firms tried to
assess the impact of Trump’s
tariff-focused trade policy,
which has already seen some
companies face sharply higher
prices for imported goods.

Since the survey was con-
ducted, trade deals have been
reached with partners includ-
ing, notably, the European
Union, offering some deal of
greater certainty for busi-
nesses.

Despite July’s sunnier
mood, some clouds remain.
Firms surveyed by NFIB said
they felt increasingly uncer-
tain, and worries over labor
quality are also increasing, ce-

menting the issue as the num-
ber-one problem among small
businesses. More businesses
also reported poor sales, the
index showed.

Clarification of trade policy
would offer Main Street some
much-needed certainty, as
would the introduction of per-
manent tax breaks, said Bill
Dunkelberg, chief economist at
NFIB.

“While uncertainty is still
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high, the next six months will
hopefully offer business own-
ers more clarity,” Dunkelberg
said.

NFIB’s survey follows wider
business surveys that showed
a jump in activity in the U.S.
private sector in July, despite
uncertainty over the end-re-
sult of Washington’s trade-tar-
iff policy and lingering fears
over the direction of the econ-
omy.

Venture Global Posts Higher Results

By KELLY CLOONAN

Venture Global logged
higher profit and more than
doubled its revenue in its lat-
est quarter as liquefied natural
gas sales volumes rose.

The gas exporter on Tues-
day posted a net attributable
to common shareholders of
$368 million, or 14 cents a
share, compared with $303
million, or 12 cents a share, a
year earlier. Analysts polled by
FactSet had been looking for

earnings of 18
cents a share.

Revenue rose
to $3.1 billion
from $1.11 bil-
lion, topping
the $2.94 billion
expected by an-
alysts surveyed
by FactSet.

The com-

The profitrise
was driven by
higher liquefied
natural gas
sales volumes.

Plaquemines
Parish, La., par-
tially offset by
lower sales
prices at its fa-
cility in Cam-
eron Parish, La.

For the full
year, the com-
pany continues
to expect ad-

pany’s in-

creased profit was driven by
higher liquefied natural gas
sales volumes at its facility in

justed earnings
before interest, taxes, depreci-
ation and amortization of $6.4
billion to $6.8 billion.

The results come weeks af-
ter the company closed a $15.1
billion financing for the first
phase of a project that will
feed the flow of U.S. natural-
gas exports to Europe.

The Arlington, Va., com-
pany, which chills natural gas
into liquid to ship overseas,
said this is the largest stand-
alone project financing ever
closed and that it garnered in-
terest from 30 leading interna-
tional banks, a third of which
were from Europe.

The gas exporter, WhICh is based in Arllngton, Va Chl||S
natural gas into a liquid to ship overseas.
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Ann Cabell Baskervill

Chief Elected Prosecutor
Dinwiddie County, VA

Sarah R. Becker J -
Private Wealth Advisor

President, CEO

Decision Dynamic Cons., Inc.

Dr. Jul|a Wmchester Buckey —

Dr. Tandria Callins -

Founder, CEO, Principal
Lang. & Lit. Acad. for Learn.

Dr. Carlous Caple -

Sr. Business Analyst
U.S. Department of State

Halie L. Craig -
Principal
Origin Advocacy

Orlo “Bob” Ehart

Sr. Policy & Science Advisor

NASDA

Anthony S. Marinello -
President
Tropic Air Charters Inc.

Gregory E. Moore -

Attorney at Law
K Square Law

Vice President
Primo Brands

Rob Tucker =

Co-Founder
Heartwood Partners LLC

Bhavesh Tulsiani -

Managing Director
Vault Advisors

ChnstopherP Robmson -

— Carl F. Feldman -

Financial Planner
Feldman Financial Svcs., LLC

Dr. Carol S. Spalding -
President
Rowan-Cabarrus Comm. College

Jason R. Woloskl MD FAAFP—

Chair, Family Medicine Dept.
Geisinger Col. of Health Sci.

Tianming Zhu -
Head, Comm. Analyt., Insights
Takeda Pharmaceuticals
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